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Finance Team 

 The Financial Team’s priorities include  being good stewards of your 
tax dollars and to be completely transparent in our financial analysis 
and reporting. 

 As the Treasurer of the District, I am committed to constantly 

looking for new ways to: 

 Bring additional revenues 

 Save the District money 

 Enhance the District’s Financial Performance 

 Improve our internal processes to better assist our staff, students and 
parents 

 Work as a team with the Board, Superintendent, Administrative team, staff 
and community members in the best interest of the District 
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Student Fiscal Data Quick Overview

 Twinsburg City Schools Classroom Instruction: 
 Spent 70.6 % on classroom instruction (2022 Report Card Financial 

Data) 

 Twinsburg City Schools Operating Expenditure 
Per Pupil and Revenues by Source Per-Pupil
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FY2022 District Profile Report
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Fiscal Year 2023 Highlights …

 Revenue highlights: 
 All major revenue line items 

exceeded Forecast expectations, 
most modestly 

 Investment Income increased as 
Federal Reserve raised 
benchmark interest rates 10 times 
in 14 months (March 2022 to May 
2023). 

 Expenditure highlights: 
 Tight labor market and Post 

Pandemic labor shortages 
resulted in increased employee 
compensation costs 

 Supply chain issues lessened and 
inflation moderated somewhat 
during the course of the school 
year 
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Market changes: 

 Non-teaching compensation costs 
have risen as filling open positions 
has become more challenging 

 Time frame for delivery of school 
buses remains elongated as 
vehicle supply chains remain 
stretched 
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Summary of Account Types 

General Fund 

The general fund accounts for the general operations of the District.  The District’s operating levy revenues flow into the 

General Fund.  This fund accounts for and reports all financial resources not accounted for and reported in another fund. 

The general fund balance is available to the school district for any purpose provided it is disbursed or transferred in 

accordance with Ohio law.    

Special Revenue Funds 

Special revenue funds are used to account for and report the proceeds of specific revenue sources that are restricted or 

committed to expenditure for specified purposes other than debt service or capital projects.   

Bond Retirement Funds 

Debt service funds are used to account for and report financial resources that are restricted, committed, or assigned to 

expenditure for principal and interest.    

Capital Improvement Funds 

Capital projects funds are used to account for and report financial resources that are restricted, committed, or assigned 

to expenditure for capital outlays, including the acquisition or construction of capital facilities and other capital assets.   

Proprietary Funds 

Includes both Enterprise Funds, funds that account for any activity for which a fee is charged to external users for goods 

and services, and Internal Service Funds, funds used to account for the financing of goods and services provided by one 

department or agency to other departments or agencies.   

 

(Source: Ohio Auditor of State Uniform School Accounting System Manual) 
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General Funds Overview for FY 2023: 

Permanent Improvement Funds Overview for FY 2023: 
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How does this compare to May Forecast? 

We deficit spent over $6.1 million this year, about 132 thousand dollars more 

than what the forecast projected in May (pretty close). Below you can see a 

quick comparison of projections to final fiscal year general fund numbers: 
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 Our deficit spending has further increased. Below you can see a quick comparison of 
the last 4 fiscal year general fund revenues and expenses: 

How does this compare to the prior FY? 

10



Additional revenues we brought in during  

FY2023 

• Interest Income: $727,748

• Safety Grants: $500,000

• Catastrophic Cost: $277,435

• Miscellaneous Grants: 

– Twinsburg Foundation Grant: $10,539

– HS Mini Grant: $1,000

– Martha Holden Jennings: $1,000
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Spending and Performance 

- 2022 Report Card

• According to the 2022 Ohio Department of Education Report Card, 

TCSD spends 70.6% of it’s total expenditures on the classroom. 

Comparing this to the state average of 68.2%, TCSD clearly 

prioritizes its students and classroom experience.  

• Below is a graph displaying classroom vs. non‐classroom spending 

from the 2022 State Report Card.
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Spending and Performance 

- 2022 Report Card

Next slide is a graph displaying performance compared to 

spending per pupil from the 2022 State Report Card. TCSD is 

indicated by the red dot on the graph. High performance is the 

return on the investment that Twinsburg CSD makes in its 

students. 
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Spending and Performance 

- 2022 Report Card
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Spending and Performance 

- 2022 Report Card

We are proud of our school district 

" …where the schools and the communities are one"    

and 

the excellent opportunities provide to our students. 
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Thank You for Listening

Questions and Answers
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